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" TRUST DEED

L

THIS DEED OF DECLARATION OF TRUST made at Delhi this 18™
day of July, 201if between Mr. SHIV NADAR, son of Late Shri
Sivasubramaniya Nadar, aged about 66 vears, residing at No, 44, Friends
Colony (East), New Delhi-110 065 (hereinafter also referred to as the
“Founder”, which expression shall, where the context so permits, be
deetmned to include his executors, administrators, heirs and successors in
interest) of the ONE PART;

AND.

1. Mr SHIV NADAR, son of Late Shrl Sivasubramaniya Nadar, aged

about 66 years, residing at No. 44, Friends Colony (East), New
Delhi-110 065;

2 Mrs, KIRAN NADAR, wife of Mr. Shiv Nadar, aged about 60 years,
residing at No. 44, Friends Colony (East), New Delhi-110 065; ;

3; Mrs, ROSHNI NADAR MALHOTRA, wife of Mr, Shikhar Neelkamal
Mathotra, aged about 29 years residing at No. 44, Friends Colony
(East), New IDeihi ~ 110065,

4, Mr. Shikhar, Neelkamal Malhotra, son of Shri Neelkamal Malhotra,

aged about 28 years, residing at B-458, New Friends Colony, New

Delhi- 110065
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' [hereinafter collectively called the “Trustees”, which expression

chall include the Trustee(s) from time to time of the Trust] of the.

OTHER PART.

i WHEREAS the Founder is desirous of creating and establishing a Trust
for the purpose -of imparting sound education (with opportunity for
research and development), for eradication of illiteracy and poverty, for
alleviating of human suffering and for the gualitative and guantitative
improvement of human life in all Its aspects for the public benefit; '

AND WHEREAS the Founder has set apart’ Rs.1001/- (Rupees One
Thousand One only) as the nucleus of the fund for the Trust;

AND WHEREAS the Trustees aforesaid have agreed to act as the trustees
of the Trust in accordance with the terms and conditions hereinafter
appearing.

S NOW THIS DEED WITNESSETH as follows: |

(1)(a) The Trust shall mean the trust hereby "creatad by this Deed of
Declaration of Trust which shall include all amendments lawfully
made to the Deed of Declaration of Trust. '

(b)The name of the Trust chall be ™ Shiv Nadar Trust”, which name
cannot be changed or altered except by the Founder.

B 5. * The office of the Trust shall in the first instance be situated at Mo.
44, Friends Colony (East), New Delhi-110 065. It shall.be open to
the Trustees to shift the office of the Trust (o such other

location(s) as may_ be determined by the Trustees from time to
time. . :

. 3, Trust Property

4

(i) rhe Founder for effectuating the aforesaid desire, and in".

consideration of the terms stated herein doth hereby set
apart, endow, give, grant, make over and deliver to the
Trustees, the said sum of Rs.1001/- (Rupees One Thousand

“One only) to form the nucteus and corpus of- the property and -

fugd® of the Trust (the receipt whereof the Trusteés do
é; ' admit and. acknowledge). The Trust possesses, at
a;fTESTED TOB TPﬁU’ ent, no immovable property, but-is free to purchase or
therwise acquire the same or the use thereof In accordance
' " it v' g-wit-h 1aW. .'f-.“ ’

.%:'b’ II- L,




@i

@i

(iv)

——W?W ’

The funds and  properties of the Tryst (hereinafter

Collectively referrag tg as the “Trysi Property” or the
“Trust Fund”) sha|; Comprise of:

(@)  The said Sum of Rs, 1001 (Rupees one thousand one
only),

(b)  The assets and properties Whatsoever (movable ang
immovable) as may hereafter pe acquired by the

Trust by purchase or Otherwise for the PuUrposes of
the Trust, . i

(c) Ar!'-voluntary donations, gifts, !eéacies Or grants in

¢ash or in kind accepted by 'the Trustee:e,_ either as
Corpus or as income,

“d) Al additions, aceretions and augmentations tq the

Trust Property.
(&)  The income from the Trust Property.

time being in force,

The Trustees shall hold and stand Possessed of tha Trust

Property/'rrust Fund upon trusts angd subject to the

powers, Provisions, agreements  apg declarations
; : a

To establish, maintain, run, develop, acquire, taka-QVer,
improve, extend and encourage and/or to ald angd assist in
the establishment, maintenance, r'unning, development,
acquisition, take-over, improvement, extension ang

encouragement of schools of g kinds (including

industria|, technical, technological, vocational  ang
. Professional, and for arts, crafts and sciences) ang
generally  every manner of educational institutions

3
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including (but not limited to) universities or deemed
universities  with such departments, institutions, off
campus study and other centres of leaming and/or
excellence

(ii)  To establish, malntam, run and/or to aid and assnst inthe
estab[;shment maintenance, and operation of hosteils, -
residential quarters, dormitories-and/or other places and e
facilities. of residence of all kinds, places and facilities for
recreation, leisure, sport and mental, physical and
spiritual upliftment of  students, faculty and others
connected with the institutions of the Trust.

(iii) To establish, maintain, run, develop, acquire , improve
and extend and encourage and/or to aid or assist in the
establishment, maintenance, running, development, .
acquisition, improvement and extension of fadilities faor
research and development in all fields of learning,
sciences and/or application and for self-help and
expression In all fields of art, craft and science, including o e
through libraries, reading rooms, study rooms and other o
facilities as are calculated to be of use in Imbibing,
imparting, extending and/or encouraging invention,
innovation and/or expression, and to develop and/or o
acquire for purpose or otherwlse for use or exploitation : ' . M
by the Trust trade marks, patent rights,. copyrights,
designs and other intellectual property rights whatsoever., -

(iv) To assist by providing grants-in-aid, stipends,
scholarships, fellowships, food, clothes, boarding, lodging,
books and other course material or otherwise howsoever o
to the poor, needy and/or deserving students to pursue e
studies of all kinds, research and development and ot

inventive -and/or innovative activities in any and all ia tZSTED TO BE TRUE COPY

fields, whether in institutions owned, estabi:shed,

rnaintained, operated anhd/or facilitated !:y the Trust or
otharwise. '

, _ To conduct andfor organize and/or assist in the conduct L ki =
T~ and organization of all other activities calculated directly '
or Indnrectly to advance the cause of education and
—ieammg in all fields and subjects, including through the

/v” i medlum of debates, lectures, seminars, exhibitions,

5 expedltmns work shops, dances, operas, cinemas,
theatres, out-door amusements, meetings and classes.

oy e | For §N WR TRUST
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(vi)

(vi)

(viii)

(ix)

1

To grant awards, rewards, prizes, recognitions and
honours to eminent personalities who have distinguished
themselves in any field of activity relevant to the public
good or benefit, including in the fields of education,
invention, innovation and application of knowledge, arts
and crafts, spiritual upliftment, charity, self-help and
amelioration of pain, suffering and/or poverty.

To organize, conduct, promete or facilitate and/or to help
in organizing, promoting and/or facilitating programs for
the formal and non-formal education of illiterate or semi-

literate adults, the mentally and. physically chaflenged,

and others with special needs and/or requirements.

To prepare, edit, print, publish, issue and circulate books,
magazines, papers, periodicals, circulars, journals and
other literary publications,’ dealing with or bearing upon

education, medical and social relief or any other objects of
the Trust.

To establish, , maintain, run, develop, acquire, improve,
extend and to aid and assist in the establishment,
maintenance, running,  development, acquisition,
improvement and extension ..of hospitals, clinics,
dispensaries, maternity and other homes, sanatoria, and
other centres, institutions and facilities for the treatment,
cure, rest, recuperation and welfare of the sick, diseased,
suffering and mentaily and/or physically challenged, with
or without associated facilities for the education, training
and development of .physicians, surgeons, specialists,
nurses, pharmacists, cardiologists, therapists, . and

medical personnel and technicians of all kinds and fields. 3

To assist in the amelioration of poverty and of the socially
and economically underprivileged or distressed by
operating or assisting in the operation of free or
subsidized kitchens and/or shelters and/or by provision of

* food, clothing and other facilities and grants in cash or
‘kind and/or by teaching and providing them the means,

skills and tools of improvement and self-help.

To build, erect and construct and to aid and assist in the

constructiqn of homes and other facilities for the care of
the destitute, orphans, aged and handicapped. '
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* 8.

(xii) To make contributions to or provide assistance by way of
grants or otherwise in cash or in specie to any other
public charitable trust or institution having all or any
objects similar to the objects of the Trust.

(xiii) To conduct zll activities and to do all acts, deeds, matters
or things as are incidental or ancillary to or in. the
furtherance of the above object(s) or any of them.

The Trust will not carry on any activity with the object of eaming
distributable profits of any kind, nor shall directly or indirectly
distribute any profit, income, or like benefit or any portion of the
Trust Fund to the Founder, Trustees or any other person(s),
provided that this shall not prevent-the Trust from entering into any
arrangement or agreement in good faith with the Founder or
entities promoted by the founder or any member of the founder’s
family (the founder & Associates) in and towards the achievement
of the objects of the Trust and /or for In the conduct of the activities

of the Trust and from making to or in receiving from the founder &:

Associates in good faith on an arms length basis any payments
pursuant to such arrangement or agreement.

The benefits of the Trust shall be open to all, irrespective of caste,
creed, colour, religion, languages, age or sex,

In the event of dissolution or Winding up of the Trust, the Trust
Property or Trust Fund remaining after meeting the liabilities of

" the Trust shall be distributed by handing over the same to one or

more trust(s) or institution(s) which has or have similar objects tQ
those of the Trust, and no part thereof will be distributed to the
Founder or to his relatives or to the Trusteés or otherwise than as
specified above.., - '

The Trust shali not carry on any activity outside India.

6 INVESTMENTS.

(ér') The corpus of the Trust Property is considered to be the-

capital of the Trust which should be kept intact. It may be
utilized for the purchase of assets such as land, buildings,
furnpiture, fittings, equipment etc. or it may be Invested or
deposited in accordance with the forms and modes
permissible to public charitable trusts under the law for the

For
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L time being in force and the income arising there from may be P
. utilized for the objects specified by the Trustees, - i

(b)  The Income earned from the Trust Propérty that has been set . -
apart or accumulated in the applicable financial year shall be '
invested or deposited only in accordance with the provisions
of Section 13(1)(d) read with Section 11(5) of the Income %
Tax Act, 1961 or of any provisions of the said Act and other L
law hereinafter enacted covering the investment of funds tos

relevant to the grant of tax exemption to publlc charitable
trusts, :

(c) The Trust may carry on a business which is incidental to the
attainment of the objects of the Trust, and utilize any surplus-
generated there-from towards the furtherance of the Trust's

objects, and maintain separate books of account for such
business activities/transactions.

10. TRUSTEES:

- T (a) ~ The present Trustees of the Trust are the following members
: Cfrom the Founder’s family : S

O L

1. Mr. Shiv Nadar (Founder)

2. Mrs. Kiran Nadar

3. Mrs. Roshni Nadar Malhotra

4. Mr. Shikhar Neelkarmal Malhotra

r

(b) (1) Subject to the provisions of Clause 10 (b) (3) hereof, as
long as there shall exist sufficierit members of the Founder’s
family capable of and willing toact as Trustees, at least Two
Trustees shall be persons belonging to the Founder’s family.

(2) Trustees belonging to Founders family shall hav ﬁé'
power to unanimously appoint Trustees including b)% 8§STED
appeintment as Trustee(s) of persons from outside the

Founder’s family in accordance with the provision hereof,
LT provided that:

' ' \\ (i) = The number of Trustees shall at no time be more than
a maximum of 5 (five); and

70 BE TR copy
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At no time shall.the number of Trustees. from outside
the Founder’s family be equal to or exceed the number
of Trustees belonging to the Founder’s family. =

q

7 il
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(3) If there shall not be in existence at any time a Member of
the Founder’s family who has attained the age of twenty-one
years and who is willing to act as Trustee, then until there
shall exist @ member of the Founder's family who has
attained the age of twenty-one years and is willing to act as
Trustee, there shall be three Trustees of the Trust who shall

be nominated by the Chairman of the HCL Corporation-

Limited at the relevant time, and in the. absence of a
Chairman, shall be nominated by the Managing Director of
HCL Corporation Limited, and in the absence of a Managing
Director, shall be nominated by the CEQ of HCL Corporation
Limited (by whatever name called),Such Chairman/Managing
Director/CEO shall be entitled to nominate himself or herself
as Trustee. The three Trustees so appointed shall jointly
‘manage the affairs of the Trust till the minor from the
Founder's family attains the age of twenty-one years and has
become a Trusteeé of the Trust, e

-~Managing Trustee:

(1) Mr. Shiv Nadar shall be the first Managing Trustee for life.
After his life time or should prior thereto he resign or become
incapable of acting, then the Founder’s spouse Mrs. Kiran
Nadar, who is also a Trustee, shall be the Managing Trustee
for life. Should she also resigh or become incapable of acting
as trustee, then Mrs. Roshni Nadar Malhotra, Founder’s

daughter, who is also a trustee, shall be the Managing.

Trustee for life.

(2) Subject to Clause 10 (c¢) (1) hereof, the Trustea (s) at the

relevant time who belong to the Founder’s Family shall
nominate from amongst them the Managing Trustee of the
Trust. The Managing Trustee so nominated shall hold office

- for such ‘period and shall exercise 'such powers of the

Managing ‘Trustee as the Trustees at the relevant time
‘entitled to nominate such Managing Trustee shall at_their
discretion determine. . :

(3) If there is not in existence any person belonging to the

...Founder’s family or if there is no_such person from the

" Founder’s family who is willing to act as Trustee(s) or if there
is no such person from the Founder’s family who is traceable
sin-spite of best bopa+fide attempts made to trace such
person, then the Trust along with all the Trust property shall
vest in the President of India and/or in any such person(s),

ATTESTED
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body(ies) or authority(ies) as the President of India may
deem fit to nomiinate for the purpose of vesting the Trust
subject to the condition that the Trust shal| in perpetuity bear
and carry and continue to he Known by the nName given to it
Before such vesting, and in default- of such hame, shall in
Perpetuity carry and be known by the name of the Trust,

(d) Founder's f3 mily:

(1) For the Purposes of these presents, the “Founder's
Family” shall mean Mr. Shiv Nadar, his wife, Mrs. Kiran.
Nadar, his daughter, Mrs, Roshni Nadar Malhotra, her
children and theijr direct lineal descendants, which expression
shall include an adopted child of a direct lineal ‘descendant

. but will not include any of their spouses or the spouses of

"“their descendants except: Mr. ‘Shikhar Neelkarhal Malhotra,
Spouse of Mrs. Roshni Nadar Malhotra, )

(2) As long as there shall exist at least One or more members
of an older generation of the Founder's Family willing and

able to act as Trustee(s), the Trustee(s) shall belong to the |
older generation and no Trustee(s) belonging ‘to the next

(&)  Trustees in succession to the first Trustees:

(1) The Trustees belonging to the Founder’s Family shall hold
office for life, . :

--'--.Founder's family shali hold office for a term of threqj‘-yf:

‘reappeinted in accordance with the provisions of the Trust

f i Resignation of Trustees:

() Subject to Clause 10¢7) (2) hereof below, a Trustee shall
be entitled to resign from the position of Trustee by giving

I R or SHIV

whereafter they shall cease to hold office as Trustees, ungggED TOBE TF’:UE'_
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one month notice in writing to the other Trustees for the time
being.

(2) A sole Trustee of the Trust shall not be entitled to resign
from the position of Trustee unless such Trustee shall have
appointed other Trustee(s) in accordance with the provisions

of Clause 10, and if that shall for any reason be not possible; -

then unless the Trust property is vested in accordance with

the provisions of Clause 10 (c) (3) hereof.

Power of the Managing Trustees :

M

@

(®)

©

@ -

-. The Managing Trustee may be permitted to exercise all or
“"any of the following powers: . -

To appoint sub-committee or sub-committee(s) for- the
management of any School, College, University, deemed
University or other institution(s) or undertaking of the Trust,
and such sub-committee(s) shall act in accordance with the

directions and powers given to them by the Managing
Trustee n writing.

To thake, alter, rescind any rules and regulations for the
effective management and administration of the Trust or any
institution(s) or undertaking of the Trust., -

To receive for the objects of the Trust donations,
contributions, endowments, grants and legacies from

individuals, charities, other trust funds and institutions, the
University Grant Commission and Governments (State or
Central) and the' bodies or authorities through whom they
disburse their funds, on such terms and conditions as may be
accepted by the Managing Trustee. ’

To apply the whole or any part of the Trust Property or
Trust Fund, whether capital or income, towards payment of

=P of the Trust or towards all or any of the purposes
D TQ/BE Tﬁuﬁﬁﬁﬁfu ;

st.

To purchase or acquire by any means any land or building or

"property, miovable or immovable for the Trust, and to

delegate such power to such person(s) and for such

" purpose(s) as the Managing Trustee shall deem necessary,

@

To,develop, build or cause to be developed or built and to
sell, transfer or gift or exchange or lease or hire or license or

oo
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otherwise alienate any land, building and ‘movable and

immovable property of every description belonging to the
Trust, ;

To enter into contracts on behalf of the Trust and to rescind

them.

To appoint, terminate, suspend or otherwise deal with the
staff and eémployees -of the Trust and any of its Schools,
Colleges, universities, deemed universities or institutions,

To directly or indirectly construct new building(s) or
structure(s) or rebuild, improve, enlarge or add to all or any
one or more of the buildings of structure forming part of the
Trust Property by application of the Trust Fund or
otherwise under any agreement or arrangements either for
the use-of the Trust or generate income for application
towards achieving the objects of the Trust or any of them.

To add, modify, close or replace any existing institution or.

center belonging to the Trust.

To incur all necessary expenses in connection with the Trust
and its management and activities.

To do all acts, deeds and things as may be necessary for

carrying out all or any of the objects and activities of the
Trust.

To delegate any. powers In respect of the administration of
the Trust and the Schools, Colleges universities, deemed
. universities and institutions belonging to or run by the Trust,
“"to such person or body -and 'to.such extent and in such
manner as the Managing Trustee shall think fit

To dissolve or wind up the Trust and to distribute the Trust |

Property/Trust Fund in accordance with the provisions of
Clause 7 hereof. : B

So -Iong as Mr. Shiv Nadar, Mrs. Kiran Nadar, and Mrs. Roshni
Nadar Malhotra shall be the Managing Trustees they shall

T%‘?Ecise all of the specified powers in Clause 11(i) hereof as’
fa
th

Emgg‘ stees, in addition to the powers conferred on

: ﬂj’}m’br-'ﬂn @P¥hem as Trustees or otherwise elsewhere in
ese presents ,

e
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(i) Al other M_anag_ing Trustees shail exercise such of the

these presents provided that except for the powers vested in
Mr. Shiv Nadar, Mrs. Kiran Nadar and Mrs. Roshni Nadar
Malhotra in their capacity as Managing Trustee, no other-

Managing Trustee may be delegated or vested with the -

..power to sell, transfer, gift, exchange or otherwise alienate
any land, building or other immovable property belonging to
the Trust or to dissolve or wind up the Trust, R

12. Powers of Board of Trustees:

- (i) The Board of Trustees shall have and exercise the following
poweérs: ; '

(8) To open accounts in any Scheduled Banks and
operate the same in the name of the Trust and such
bank accounts may be operated by the Managing
Trustee and or by such Trustees or other person(s)

nominated for the purpose: by the Managing Trustee
or by the Board of Trustees.

(b) To apply the Trust Funds in such manner as

deemed fit and proper for achieving the objects of
the Trust. 2

. (¢) To authorize reeeipt of, receive, collect and enforce
: recovery of all monies*due or payable to the Trust
and grant necessary receipts and discharge thereof.

(d) To appoint any person to receive notice and to
appear before courts,. tribunals, public offices, and

Judicial and quasi-judicial suthorities of all kinds on

(il = = behalf of the Trust.

e) To appoint any person to prosecute and defend all.

suits:and other legal proceedings for or against the %
Trust ‘and to appoint and remove lawyers for the \

purpose.

ATTES ' Jo_organize and establish printing press and print
TROTO ETRU&]@%IE% all .and whatsoever is required to. be

2d or published to achieve the objects of the
Trust, ‘

il
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‘g)

. ._'h)

n

k)

To invest the funds of the Trust inany security
only. in accordance with the provision of Section

13(1)(d) read with Section 11(5) of the Income Tax
Act, 1561, i

To consider such of the matters, as may be referred
to the Board of Trustees from to time to time, by the
Managing Trustee. '

To apply for and obtain grants or loans from
Government or other person or authority for the

purpose of the Trust on such terms and conditions as

the Trustees may think fit in regard to security and
interest and shali for this purpose, be entitled to
execute, or authorize anybody to execute such
mortgage or charges or other security on or over the

Trust Property or any part thereof as may be
necessary to secure such loan.

To appoint a Manéging Trustee (after Mr. Shiv
Nadar, Mrs. Kiran Nadar and Mrs. Roshni Nadar

- Malhotra shall have ceased to| ba Managing Trustee) in:

accordance with the provisions of the Trust and to
delegate to such Managing Trustee such of the powers

of the Managing Trustee as are capable of delegation
under Clause 11(iii) hereof.

In the absence of a Managing Trustee appointed
under Sub-Clause (j) above or in the absence of the
delegation of powers to the Managing Trustee under
Sub-Clause (j) above, to exertise such of the powers
of the Managing Trustee under Clause 11(i) hereof as

have not been delegated to the Managing Trustee

under Clause 11(jii) hereof. '

The Board of Trustees shall act through resolution
passed at a properly summoned and constituted
meeting of the Board of Trustees. For a resolution to
be passed at a meeting of the Board of Trustees (A) a
written notice of the meeting shall have been given to
all the Trustees for the time being; (B) The resolution
shall have been passed unanimously or by a majority
of the Trustees present; and (C) As long as Mr. Shiv

TTESTED T BE__‘TR-'U;E édﬁﬁan Mrs.Kiran Nadar or Mrs, Roshni N2dar Malhotra

I"be the Managing Trustee, such Managing Trustee
shall have signed the Minutes of the Meeting recording
‘his/her approval of the resolution, and thereafte

| For SHIV NAD
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13,

14,

15,

ATTESTED T
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long as there shall exist Trustees who are members
of the Founder's Family they shall have signed the

minutes of the meeting recording their approval of the
resolution. i -

Notwithstanding anything stated in this Trust Deed,
except for the powers vested in Mr. Shiv Nadar, Mrs.
Kiran Nadar and Mrs. Roshni Nadar Malhotra acting in
thelr capacity as Managing Trustee, the Board of
Trustees shall not have the power to .sell, transfer,
exchange or otherwise alienate any land, building or
other immovable property belonging to the Trust or to
dissolve or wind up the Trust except pursuant to the
provisions of Clause 7 hereof.

The Managing Trustee and other Trustees may reimburse himself
or themselves or pay or disburse out of the Trust Fund all
expenses properly incurred by him or them, in the execution of
the Trust and in discharge of duties imposed on him or them
under this Trust. e

The income and funds of the Trust will be solely utilized towards
its ‘objects and no portion of ‘it will be utilized for payment to
Trustees by way of profit, interest, dividends or the like. -

No act or proceedings of the Board of Trustees or of the Managing
Trustee shall be deemed to be invalid by reason only of a defect in
the appointment or constitution of the Board of Trustees or any
member thereof, on the ground that any member of the Board of
Trustees was not entitled to hold or continue in office by reasen of
any irregularities in his appointment or by reason of such act
having been done or proceeding taken during the period of
vacancy In the office of the Managing Trusteé or any other

Trustee,

@ ;
Provided® that as long as there shall. exist Trustees who arg
_members of the Founder’s family, all Trustees who are members
of the Founder's family shall have approved in writing the act and,
proceedings of the Board of Trustees or of the Managing Trustee
sought. to bé validated by virtue of provisions of this clause, and if
there shall not at any time exist Trustees who are members of the
Founder’s family, all the Trustees for the time being shall have

:af_pp_roved in writing the act and proceedings of the Board -of
ritg

-Clause.

ought to be validated by virtue of the-provislons of this

\-,- A
b
i

14
For SHiIv

|
!

s —



e w M IA“ ‘

(a) All the meetings of the Trustees shall be presided over by
the Managing Trustee. So long as Mr, Shiv Nadar, Mrs. Kiran
Nadar, or Mrs, Roshni Nadar Malhotra' are the Managing
Trustee(s), such Managing Trustee shajl have the power to

Family, such Trustee shal| preside over the meeting and if there
IS more than one such Trustee, then-a Trustee among the
Trustees of the Founder’s Family shall be elected to preside
over the meeting In the absence of the Managing Trustee,

(b) So long as there shall eXist a Trustee who 'is a member of
the Faunder’S'-Family, the presence of such Trustee shal| pe
necessary to form ga quorum for z meeting of tha Board of
Trustees. So long as there shall exist two Trustees who. are
members of the Founder’s Family, the presence of both of themi-
shall be necessary to form a quorum for a meeting of the Board of
Trustees. If there shall be more than two Trustees who are
members of the Faunder’s Family, the presence of the majority
of such Trustees shal| ‘be Necessary to form a quorum for a
meeting of the Board of Trustees, Any meeting of the Trustees

without a quorum as aforesaid shall pe void and all actiong thereat
shall be void, :

Minutes, Accounts & Audit: -

The Trustees shajl maintain true and correct accounts of the
Trust and a correct record of their deliberations signed by the
Trustees present at the Mmeeting. The Trustees shall get the
accounts of the Trust duly audited by a Chartered Accountant.,
The accounts shall be closed on 31stMarch of each year,

Special powers of the Founder of the Trust:- _

Managing Trustee, and thereafter her daughter Mrs, Roshni Nadar
Ve the power to add to, alter or amend in" any
hfgﬁgwgzvision(s) of the Trust Deed. Thereafter, the
ru ee(s).,.i_.gf" the Founder's Family acting Unanimously -shall
i .%r$pgigoWer to add to or alter any .provision(s) of the Trust
‘Q@é@i;;ﬁﬁq}wded that such addition or alteration will be carried out

| Féf SHIY
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Tax (Exemption) or other authority concerned with exempting the
income of the Trust from Income Tax, as the case may be,

19, The Trustees shal| be kept fully Indemnified ang harmless by the
Trust, against any loss or liability arising against them, for

anything done by them in the good faith, pursuant tg the powers o

v and authority conferred on them by these presents, : -

have duly

executed this Deed of Trust on the day, month and year first above :

" Uikl | )
SIGNED AND DELIVERED by the —— o
above-named Shiv Nadar in his (SHI1V NADAR)
capacity as Founder

1

- R . ¥ " - Ig :
SIGNED AND DELIVERED by the above-named
. - . - -_‘_‘_-__‘—'—-\——-._
Shiv Nadar in his capacity as Trustee - (SH1v NADAR)
SIGNED AND DELIVERED by the above-named L"‘\h-**—\ nay
Kiran Nadar as Trustee ' (KIRAN NADAR)

J * ‘AM
SIGNED AND DELIVERED by the abgye- e agl
name Roshni Nadar Malhotra as Trustee (ROSHNI NADAR MALHOTRA}...

SIGNED AND DELIVERED by the above-
name Shikhar Neelkamal Malhotra

"+ as Trustee (SHIKHAR/NEELKAMAL MALHOTRA| /
G
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Witness TEE

Ist Party

Party =Wl -

Shiv Nadar

Prarty = - Shiv Nadar, - Kiran Nadgs, Roshni Nadar Malhotra, Shikhar Neelkamal Malhotra

tness ¥ TETE Pawan K Danwar, Sunil K ISlvlrivastava
' Certificate (Section 60)
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